
(TiiCT^ IP iW twlWliiriw) 

li is/y/aooi-^iiM—‘993 W«iWPw^ 

^ ^«!> ^ ^ 

wn W ‘,?95 ^ 

’Wit); 

(i) iwpR.Tq’Nft^^ ^iHiftatiitfrf^gTwftwrft (fiFt 

ipn t),:4ft=#ti 22 '^gaw, 200i W ^ 

8-10-2002 ^ 48/l/2001.BI?l *'^*** . 

ftwntft=#31-10-2002^#Wir»'3i^»^ 119/2002Wj'*=if 

^ »iriR ^ simiRra 3ws ^a#ii^sft 
(n) ^ ^ ^ ^ tOT‘9^(5) ^ SI3^ 

^wgifea’nf^ ^ anwR’ h^ ^ 

^ ant^^’n ’Wt t, t _ 

^ m 3i«wi ^ l=ra^ 15 ’nC 2007 ^ 

15/07^006-#*?:^ OT ^ OTI ^ ^ ^ ^ ^ ^ ^ 

^ <11^ A ^ IF ^^ 

' ^ «n?3 Tst ^ imtw ftwi'll 1^ ^ ^ ^ ^ ^ ' 











^ araisr) ^ arafir ^ 

f I <al% ^ tsfixr ^pf 2002-03 vsrirf arcrf^ w arafe % 
ten? 7J^ 2|T I 


1- ^virm^ ^ «rf^ yf|)7Tr ^ xiT^ %ZTT 7pjT f : 


(i) ^rtten ^ g^oSTRT % ^ ^ 6(4) % 3Pi^ ^ % 

^ ^ ^ ;fj^ 3rtgp^ 

m aif4> ]?n<T ^ ^ ^ I 

(li) ar^ 

^frfc^ W Tpr ^ I 

(iii) ^ 6(2) % ar^ ^ g^an^i ;ff^ arf^^ % sn^ ^ 

^ ^ % 'j.aiqi'H qj) ■TOT an aik ^ H 

nrt m^i % ^ H?^ ^ ^ ^ ^ 

3Tnj^ 4r>iH ^ sn I 

(iv) ^ 6(4) » a^ 3nq?TOJ ^^TOT4T7^^,,TTO4^croi 

4) ^Id 3Tf4ldcr)| aftr ^-HicKiiaff ^ TR^TFrfeRTT 2jt I 


(v) TO 'HilwK^l TOiPl^aiieii) (^ittsMan^TOTOT) 

^toT 3frrviiraai?rt?t%ftnT^q^% an^ % sM 4^ amair 
45^ 4n anro ftrarr toi air i 


^ ^3n?T 3ifln!jTOr ^ fi|i^, ' 
^ft3TI^3TT^ 3^7 ^ ^ gff I 

(vii) 5ft Mro^/Tjfqr^ ararai ananroj % tototIM to ^ 5 ,^ i 

^ ^ ^ t TOftftro TO TO^ ^ ^/arirol 


(IX) iiTlSRum % TOI^ ^ af?r ^ TOrf TOI^. touto cift afk 

ZL!. <^*wm S 

"c^’ai q’q (^jftTOftt) aiiaiR to ^ ^ 

vi^l'l IRT TO^cI ■(iq-ll TO ^c4ITO %an qi cuf!)? qg %qj 



w ’?!% ftj WT tns^r *n^ ^ ^ ^ al^ ^ 

'«*1l'C1 I 

(x) »iR t <t> r f l ^ fe?w 5 ^wf ^ tflRa<t> 75q % few 5.11.2(Xi7 

^ W t«i4«iPi* a)i41l«iti ^ «ft f«ra4 ^?i1n % u(?iPi®f4l 

% en I ’H i 4v»iP i » ^ vjqR^d ^ ^ ^ 

czra?i ^ IciRjii ^ if iRga ?Pi 3ig^p w sn l 

prit % HM l^fati ai^M ^ w fe ^ i 'd in^ 1^ 

. ■’rar «n I f • 

(xi) mR i 4> i 'f1 % ftfiRi uw»i<d gm n^ ^ wfl % .3j%i%t 3 ri 

^ ^PigpT g>t ^ '<Kff % arg^ ^>7% fJj^teur 

i^^ ^q g w ^1 

(xii) ^ ^^53im '«i4'>ift* g'rait % gig afl^ ggsgg ftgrJT 

^ ^ ftf*i?r magsKt sm stw ft>»i ftgi^ ^nra 

i |*<min>1 ^ ftggi % ai^iR ^^4? u i <iP i «i> ^ afh? ^ 

^ g>1 ^ftgi ggr ggf ^ gt t I gaf SRI ftif Tpj 

gjt «lig g5t gr ftgR ggl % afig vilSt vjfqd WRI 

^yiiiiibl # gat^ w t I , 

(xili) g? vsrig ftgigi 1 arii?!, 2005 ^ Ridgy, 2006 ga g>t giig aigISr 
(Tjteiten^) if ^ sft I ganft, af?r fisfelgui g4 2002-03, 
2003-04 3^ 2004-05 ggi ^ arafSr 4> feg ggl # I 

(xiv) 114)44 ftggg fegfg) 13 (hygfl, 2008 git gn^t ftigl W gl afl7 gpft 

gagsM ^ PiRtd giftg)!^, git gg% ftgfi^ ^ arggg gft gais 41 

gf «ft I ggifl, ^ tfl44)y 1^ 41 ligg^ m 4 ajtpft 

. fenrfSrqt gff iRfei ^ 41 I anFil ft®#ig1 4 g^g^ilg 4 aig4 ^4?^ 
aifM gir glgyig i ^ P i Bki u i R i 4> i -(1 4 an4 5 g4 gH aigflt % 
gjog) ^ unft 7?g4 ai aifilg ft)gi t I 
' ' / 

(xv) gg ail^'f^gg'i 4 *‘* ftgg^ msi4)i4 SRi g1g41g aimR xr jRgg 4^1 g^ 
^tRT aft7 4ici4y1til PigHigdl % afeplg ' i lM-tlg gT41 g^ ^;g4T ^ g g f^ d 
^TgT t I 
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TFTH 

2. ^ vjTM ^llPlci vJc^K ^^iq'Tl^ciel # I P|U|Jij4, ^?pfteTT ^ 

^ v5fm ^ ^ v5Tm ^ ^llPlel ?TtPr^ t I 

3. ^ fcpEfRl^ v3c^ ^ viTTEf ^arptf^^TlftcT v3cMK #, 

cfcfTTPT ^ fctxTR]#^ ^iqn ^ ciT^Q^ ^ ^ 3^1 

^ ^ ft^lffria (f^ ^aq^M^-cjid cRg '»ft WT 

^ ^ I 4'T:i<j'«n^ciic1 ^ 3i'jyi|VI ^I^FT, Trf^PT 

Tmi ^ Tvrrf^cfy ^ 

' 3t iqc^, f^cl'^c'<, f^^lech, cf^ 3fk 

^ ftpl*ifu} ^ t 1 

4. ^'Ciq>r)^ci(>i '4)*il^J,c^ 3Tf^rf^r2R, 1975 % 3T«TFT 29 % ^id^Id 

2905.42 % ?T5^. d t I ^STTpr, ^ cnftcf>W ^ 

t afk ^RfiTFf ^ ^ XTT ^ ^ ^ ^ t I 

5. ^ ^ 3TFn^ w 7% ^ vicqif^d q^3ft 4r 

4^ 3T?R t { qrf^rqq^ ^ ttM qq t % 2(^l) ^ 

3TffTR 4i(^q>|cr>a! ^ vScyiRa 3flT ^ ^ 3TRr ri?lr1 cRg ^fPTPf 

f I 

* 

ViCjVl 

6. ^ >{-r4?T #, qiRicbich.df ^ ^?qTq qq ^ ^ 

viCHiqcp t I qiFqcpicr^al % Sf^cIT, 4^ vjcqi4d qf^RRT 

{^feqr) f^. 3lk M'<'(^IM (ift) f^. ^RT f^jqr ^ ^ t I 

A'-C'd qiFg^ff qq Bcqiqq qTaiftqj ^ ^ ^qqcf % cfRct f, 
cfSTTft' 3mf^ ^ qRcflq ^ fiff^^ ‘4t t l xR- ^m 

^ qiftcbi qq ^fFfsfq t i ?i?Tift, ^ ^/erm 
^xRT iRgq q#f q5t t 1 ^ qieHHjM qq 

fhi\\ % I qrfeqft qrq^ f % pRFTt % 3 t 4 % '4I?R 4 l R|ch l 4)dt 
I 




[HWI—W»l l3 , : V - 

.. * ■ -^ . ^■... .^••-•■.-^-^p ■•-»’i-».-Tr V t . • • * ,t t u i i^T’ i ■ ■ -' - -- -- 

ant^ si^*! ^ 

7 . ^ ^Fm, t % ^l^erarfltftefet ^ mcn'sW ]gc^ 

#nir t i a»pn^ ^ Jirar aft? ^ ftm 

^ ¥p?? ^ W ^ ^ ^ w anraiT t % ^ 

'JIM, t ^ arraraf a^l" waf ^ ^ i RR*^ 

^ ^ ^ 'W*tiiid'< vjiixi % *11*1^ ^ 

W w sn 2004-05 <f-«# ^ ^ I ajk 

^ me^ ^ Tr*m ^ «im araltr iR’ ^ ^ Pumiei^t ^ ^iR ^ 

^ gr I 3?itn # t afR tn^^rM fSR rt^ ' 

f^lfcf if ^?lRt 51% ^ 5lfil '«^<5^?T1« t I 

3J^ ^ 

% Wi Rwi-j % 

3(^ Rf? # I ^ ^ ^ 1^ wtftiw ^ ^ 

t fis fa § 'fWtS ^ ^ ^ t afR ^ ^ ^ ^ 

aR^RRIT# I 

V - T ■ < ' ' ■ 

BTiiRPl^rgRT 

8. ^: nai R'? M ^ R»4I ^ afR aii^ ^ 

»n5^ aft* bIi 45t ^ a# I^^r,4r^ wri ih 'r R^ k ft ai t r 
aiftW ^ f ^ ^ a»i^ ^ w t i 5^ ^a’RT, 

^ PRifw wftai Rra t, fHfciTi « 1 rt 45 t armcRT ’ft wt asq ^ 
qgttlij^u f afR ui^fftch % I Mll®l<)?l*0 ^ ^ f ft> RRI aft ^ ^ qR q^ aft 

’stftq aft 3I5PR1T % qjRR qie^ q>i^ % aftiftfi ^q^R qft qm ^ ^ 

^ 3^ RT aRRfr % I q? ftt ^ ^ t R? qrsq^ft ^ ft> Rrtr an 

35^ fwq jRftfii<j?i3 ft 3 eft araif ^ OTqRft^%;-3mft 

% 3 @Rpq ft sflfW ffifi^ Rrh ft aJR 3 ft^ vira arafir % ^Rt 3 3P^ aiRn?ft 

ft?-i# Pp -^# 1^ ^ ■ ' " 

g. qie^qnffttrtTO:qg3iRtqg«i.Pt43i^3qa<Kqieitq^ ■ 

1, 3^ 3tftn 5RT ^ qq at3ftq 

1.1 qftej ft jftH(«ife3 ft '•■ 
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3fk vimiFT ^ ^ ^ czrmR # M \ H \ ^ ^ 

3ik vjTRH % 11^ cTT^ ^ ^ t I ^ ^ 

% <p'< ^ ^ ^RJRl ftRT ipf vSINTT % 

^cqT^/snxnM ijrt ^ ^ ^ w ^ t l fr qfci<t>Voq i M i R^ili ^ 

^ % ’ft Tp^ ^ WTR ^ 

ft "Jlfl cTT^ft^-aft? vjiiHN ft> qivjiiy ft ^IHM ^ Tpqft^ 

^ ^T^^ft ft I ?T3TTfft, ^iRjctjichdi ^RftTFT ^ 1 *1M 

^ ^ <?g>d 3TR>^ ftj xfHt TTlfftft ^i|H ft ;fii HM 

^ftf^TlRT^ft ^^^ft I ^ ^ fftqkiJT 

^T^^rrft % 3TmR W R>^l ^RT ft f^Rlft f^raft, ^TRRT IRll^Plct> ?T2TT ell’T 

ftg T\m ft I 

2. ftfq^ inf^rci?rft gm v^im 

fflRl<PI’ft ft EJRT 9^1 ){it) ftj 31^^ ^TFTRT ^ ffttlRuj ^ ^RftjpTTft ^Tftt 
MJ^HNef) # ^Tfftzit ft^ 2ff I 3ft^ ulPTB ft 

'Jc^TT^/fftqftr^ ft MHIc^ofl ^ \3^ ^ fft^n ft I 

% 3r5^-1 7 % 3l^>aK VIlRjchlft % fftxT 6| { vjfK 

ft^ ft ^*ia srsM ^Rcpfciici tit ^FfftcT 3RT ftftf ft> 

^ ftyr ft 3mT ^ ft ft^ ^ ftt ci^ wm ^3RqK % 

’imr^ft ^'mRcr, ^ ft ftt 7 t^ TIT ft^ ^rftcT 3T^ cT^fRcT 3mTR W 
sTTEnfftr ^rmr^ ^ 3Tftf$T?r ft i simk arftczjci^ cnft fthnft ft?T ft 

^RRT ^ ^ Bfttn IfRT ^ 3n^ 3mT ^gxT^ ^iTeTST ^ ^ Tjft 

ftt I ^ ^TPift ft fftq^/^cqr^ ft ftt ^3^ ^ fft^ ft 1 3T^: ^irfft^ ft %ftt 
3FZT fft«f>eH ^ ar^TTcr ft fftrpT^ 6(8) % T34d<^ cisftf IR ^rRit ft I 

4. 4R[^fri<4'l’ 4 Hil^ltil'll % SRTrf'^ IJ^ ^ f^ pm|u | 

^ .HH iJ), % ^qcT 3jk qRcl^H etHW % ^c|Tt 1H 3f^i!Pff, 

WTHI 3fR H?[|^iPicf> ciMlol ^fSTT cf^RFRT efl’T fi-cJK cfRft ^ 

^ ‘iR-Pel'l t I ^qrRT ^ 3rmR XR WIM IJ^ cm q ftchHH 

% XTP,^ ^ *** 3R.^. nf?r ift. ^XT 3frr x^iipt % xrm^ ^ *** am.^. pf^ 
ftt.^ ft) ^ ft fcfR^ 7RJT ft I 




PWta'wRf 

5. ftiifs ^>t»RT ^ fteit<Mi ^ ^ atiEiR 'R Tpn ^ i 

oifir arafir % »nftcf afNm atram a5!»RT ^ ^ % 

TIPI^ if **^ Hf?r {"* gPT.^./’ft.^^ a^ «ITOR ^ <f ”* Wf - 
("* anT.^./>ft.?^ «n i ^ arafe % emar ^ 44.99 wj = 

1 ^fci^ % ^ # fcrm "Hin t i Pt4ki4> anrar aRr fe«i«i< i qq^ ? % % 

uifSrasrft ^ aicijWt^r w. 4^» ff ^H , wr srof afk 

^ 'HH I 4fv»H (^Hf^ ^gftn Sm fe? '»F? ^ % a(^^w) 1^ 

# I #!ft aft^ vJn^FT % 1oPr>4>R^Hi sr Prafe an nR<t»^ ' ^ wn?r: 

*** aft7 *** aR.^./>ft.^ % am ^f ftnn nm t I . 

men nifwM y 

6. mqa wiPmfRd 'HwH ^ afla Rtafn ;^fn?t ^ armra na men 

mf^ an Rwfyui Pihi^'HK ftmi % :- ' 



men % 

tJUl dl^O^ 

18.84% 

v»ilMH , 

76.26i% 


7. PinfRd men niPn asmft aifiim afla RrafRn ^^;ann af|m ^ aifSjm t i 

Ww HUWui 

grfcT m 

TEi^ ^ ^ it# ^ t :- 

1 . #^=emfl?fteM ^ MieH'ilit % tovJcj ^ 7 ^ ^ f i 

ilv^qi Mic-ixM 3n4la1i ^ )RT5rT^ 3fk # ftljffcRT ^^^ 3 # #> 

^ ^ ^ ^ 37^^ t 1#> ■zrf# Hie^yW t cTt 

3rRT#!^^ ’Trar i ^ ^-i sn# ^ it ^ w f % ^ m 

w^RWt cnTFj vsni ^ vjeiVi ^ snii Pitqic^n i i 

t I cmrft, ^ ct^ ^ejr i >Fm ^ ^ t, ^ ^ ^ 

I iH 3fk ^ WT t 3ftf ^ 

^TT^ ^ ^nit % I ^ ciii7H i cTPj ^ vjrri ^ afl^ 
% ajfiT 37f#^^ c^t wicni t ] i ^ 


/ 
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^ ^ Tfpn t ft) v3iTt^ cf^ 2004^05 ^ 3}t v3^ 

3Tcift ^ ^ PitAjKH ^ cji>kift4) ^ ^3n t I ^ ^ 

PictJidi ^ t ft) ^2mft, ^4^ ^ geTR g^ d "fRT t. ^rsnft ^ 3fR 

^ ftR ^ MIC-l ^ vi^M d d^ dd I 3lc1l4(, ^Rjft ^ 
.^td d HiC'iyld ge«f) wg ft^ ?Rnft crdrR 3Td^ ^ «imn ^ 

tnft^ dt ^jd^rtcr dr ^ d ijifer sfFnd dt d ^ddr 

% g^ d dider ^3n i dt f^^fcr dt ft^ ^ t l 

^gredr ^re^dd g^ ^ dt d drr d dd >HftcjHdd t afk 
f^rfrr ^^ngcf^ t i 

Ulft4)fd £^ 

2. yrfdr^ d ftg ^ ftft^ ^ d de ft^ t i mftwd d^ ■^Rd # ft) 

d^ xsFT.Tjuj.' 3fk d ft^ wdid g^ rpj t i ^ ^Frd ^ 

Tfifdr^ INT dd ^ 3mft 2003 d fd^, 2004 ?t^ dr'd d 

cidTH ^*TFTd ^ 3TmR d t I ^ Tfprd d ft^ ^ ftd^ 20 

2005 dt 3rftgxFrT d ctbct arddr g^ crnFn ^ an i ^ dg dt ^ 
d^ d ^TFfRTn %g dm t i nrftrnnd ^ n?‘. w t fd dg ^dn dn ^ 

dkn d d^ ^ ^ an I 

3. Mie^dd Pi4MN<d d 3r3dj-2 ^r ^ dd dr dr cz^^ t, 

(d mfer anmd dt w %g ^ ddd nrft^r 

3TFnd d ynicr; d? (^) dd ^cmd d ^cqmdf ^ 3TFnd nn ddmd - 

- ^mm I nift^ sTRird-d mwm) wn d ddf ^ inftmnd ^ Rm 
arddr t ft? w 3TTnTd ^ d sonmcn ^ ^ v^cmkh srann d 

d4^ ^ md gfe gf t I mfer smnd dr dr^m vnm d ddr ^ nrft^nrfr ^ ^ 
Rrn nRnr sdfdr t fd w 3imidcb ^ ^ dr drn?r dr g^ nrftcr 
^nmd ^ nifr ndm ^ndd dr t sraM w ^ snnrd nn nnm sRran ddn 
Tf ^ ^ ndr nRnr t nr dd ddcT gfd dr ^dimr t dr ^Rran 

^?R d<4) dd I 

4. fdrdw d udv^miat nrftnnfr ^ ^jdn nr hmicH 4) dr ddcT 

xpm dr dn dt t ^ wn dr d^ d ftRfr d^ ^rarnr wr, nft 

drt d, dr dg^ dt d fdr ddm d? ^ dt dn dr 

t I 

(^) HNi^45 iPTR: nrftcT armid nn nrnicw 3fr^ gdj ?jdn ^r irmn 

dngr ^ ^nfecf sTimd dr nmi d m\^ dr dn ftrmrjHR dt t:- 





} ] . .^ ^ 

(I) fi3»^^fF^3rRn^ 





B0p2-03_ 

2003*04 

2004^)5 

9iroa?!T© 

fta^d 

vira ara© 

S¥iT?5? 

435 

700 

500 

107 

160 

dlMB 

“ 

,“ 

• . 

25 

37 

^<7 5fan 'f4t^ 

3^- 

2,639 

4.735 

3,756 

5.634 

3P?T ft^ ~" 

; 771 

~~w 

486 

1,268 

1,903 

3n<i!d 

1,534 

3,800 

' 5,7^ 

5,156 

7,730 

3imid it 6lHI*^ %ft) 

en'^ 

saMl' 

10.42 

8.74 

2.07 

2,07 

dlMH 

-■ • 

. ■ r- -,™j 

"■ ^ 

0.48 

0.48 

daiT 

21.54 

69.45 . 

82<76 

72,85 

72.85 

3p?I ^ 

• ... -.:. ---:=::-i 

60i29' _ 

12.13 

8.50 

24.60 

24.60 


5. vsitcf “g^iyaTitT % ^7^ vidl^i 2006 ^ fticW?, 2006 w ^ % 

3n^' an^^ten^ ^ ^ t ^ ^ ^rzrf^ % Ict^ 

k ^ ^ ^ imift, anr dcr 3jcri&^ 

TfTFT ^ 'rfl<^|c|N OTTO 3fP^ ^ OTl^cT t I mPlPiw 3il^^ ^ 
^if^etH H^lPl^J^lld4 ^ 3TtWf % 3^5^ ^ ycfffRT t % 

viim 3r^ % OTmff ^ ^ ^ I i ot© ^ OTn^^^.^^ 

ari^ ^ aft, Cianft ^ WfM ^ ftltr ^ ^ ^ 

TT#<T 4 \ m ^ ^ ^ ^ ^ ^ 

^cMM© ^ sr©^ ^ sft, ?!an© WT^©t OTR ^ ^ 

wijt Prtto anf aft i acTOrf ^ w mro: ^ ^ aft ©? g^fOTT 

u r g^^ ^ vsft^ % ^ 3TOi?ff ^ cjft ©aft ^iftro. ^ 

3r©g> t 1 cian©, ^3^ ft ^ aroiWt ©^ar t ^ creftro 
^fmr t ^ft arrarat ^ ft ^ ^ ft?? ^ #ft r 

(li) vicM I kj^ ^OTifFT©^ 

(V) * 


OTT afk sltOTf ft PlHI^J'HW ft :- 

arftpft ftt.-e^ ft 


f^^Tor 

2002-03 

2003-04 

2004-05 

^ara© 

f4aft©?T 

ara© 

\3EiMI ^ t4a>T 

*** 

*** 

itifk 

#** 

**★ 

aiRT at<jr<4)f aft f^aft 

*** 

itit* ' 

it*it 

^f*ik 

*** 
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^ ^ smmr 

432 

700 

500 

131 

197 

^ ^ anPRf 

331 

2,639 

masm 

3,756 

5,634 

3R1 ^ 3TPncT 

771 

m^m 

486 

. 1,268 

1,903 

PRP ^ ^ 

**★ 


**★ 

**■* 

•k-kii 

’TFF P 6|MK fl'RII (%) 


*** 


**★ 

*** 

*** 


46.65 

|eg£M 

35.91 

36.59 

36.59 

> 

3.36 

4.62 

2.99 

0.80 

0.80 

> qSTT 

2.57 

17.42 

28.34 

22.90 

22.90 

> 3E^ ^ 

6.00 

3.04 

2.91 

7,73 



8. HFT cf>t ^ ^TRlcff 

vji)'5^'^ ^ t I 3Tm>^ ^ TT^ fPt?T t Hm ^ ^ ^ t, cl^lTpt 

^ cf?t geHT ^ Wcf 3Tcri^ Riyiqc STf^ # I Vi^ vJ^TRT % gIMK 

^ 3TTf t I ?T^, ^ 3lk TTi' enM ^ em ^ % 

^ ^ ^ ^9^ 13n t I ^ ^gtTR ' 

^ ^ ^ arpTcff tR iiienM m\^ ^ % cmw y?ft?T ^ t I 

^ ^ f^qi vjiiai # cftrR' Rpt W Rpj f^ 

^TPTT^ ^ ^ 1^ t, ?Tr WR ^TIPTcfir ^ ITfrT 

ftr^ ^ t i 


(^) vjejVi ^ ^ upriw 

'3ktt^ aftr OT?TT wfm ^fm Rf hi^>hn ^ 3fr :- 



2002-03 

2003-04 

2004-05 

^3TpRr 

^3raRr 



*-k^t 

*** 

*** 

★** 



tikit 

■k-kit 

kk* 

★Hr* 


102.95 

100.65 

106.74 

101.93 

101.93 


6. ^ 3tIc^ 3lk ^4qd1 atfcPT ^ mRuiih 1‘ ^ p^iiuc^Rici ^ 

Rn^TRpT ^ w MqRici bWt t 3Tcrf^ % ^“Rpt vs^fRr ^ 

BcPR^ pRrpTTcI^ ^PTcTT vdM^Vl ^ ^ F^ cTP> f^Rm 3TT^ sJt I 














































W ^fWKf |^llf«4l 

^ af^ % ifNin' PlHi^^HK ^ :- . 



MM 

20(^*D4 

SSSII 


wfifiarafe 





♦** 

~**Hr' 

•k-itit 

*** 

^ ^Je*f 


*** 

*** 

*** 

*** 


«** 

*** 

*1fk . 

*** 

*** 


^ ^ y^fihcT FtcTT # 31^^ HT^RTt 

^ w ^ 3n^ t \,w wK ^TTfer % 

tlf^ #1 


r I 

9, ^ ^^ITOcif % ^»R^ IR Tl^ TTflm ^ 

^ ^?hi?i ^stffeft ^ ^ ^5 )*rt m ?m afl^ ^ ^ 

^ fR^ if # ^ ♦ I 5^ Rsf^qii % «41 '>hi! 4 ^ •Rftcr 3f(^ 

wnw, ’Tift?T aft^ pRcT ft?St Tn^t (<?^V'HarR) afR sifit ^fl^r 
Orsian^ (^i^ ^ Praf^ 'q;^ ^ aim 'r MR4>(cid) ^ gcRT ^ 

^ aiBIRff % ^5^ % ^iro ^ ^ % I *i^cj vjaVi ^ Rqet Raff i(lf*?l % 

PHi|W«| if Wf"? 5m ^ ■»T^ ftM, ^ afl? ^>jft?H ?WI ^3?IR 

^ fIniT W t I 

illirefirtWf 


^^gtff^l ?ft R# #*i?T aft? airaraf ^ 'ifg ^1 *i?t ^ ^.Pihi^'HK 
y^ffRi^^:- . 

I 3n^ ^ 



2002-03 

imi 

2004-05 



ra?«TO 


**«F 

444 

444 

444 

444 

1 c f- J K 

4** 

444 

>44 

444 

444 

gllTTO T#T?T 

444 

444 

*** 

444 

444 

i^^^i^jijUimiiiii 

444 

**★ 

444 

444 

444 


(1.27) 

1.54 

IHI 

7.64 

HOB 
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10. ^ t 3TT^ ^ 

(Mici-i'iW ^5^ ^ 1^) ^1^ ^ ^nf$r ^ ^ sft I 

^ 3Tcif^ % ^ ^ 7.64% W^'ct)l^lcH4> 8ft I ^ f 

^ ^ srroTcff ^ cftt^ ^ % ijt^ sfh? ^ ^mr ^ 

tiTCT % sfT^ t\ Tjg^ ^ ^ ^ 3TFmft 4ft ftrar ft PKI cjci ft> 4Tr^ 

^ 4ft -n^ 4ftTTcT 45^ m0T!Fr4j Tftt sft I <mrfft, #4 cfSTT ^ 3TFn?ft 4^ 

Mienftftt ePTT4 vSflft ftj 4R ft?ff ^ 4ft4cT 4)'cftft1 44? 4R >Hc|3KI^4) 
^4^ 8ft I ^ TOR ft?4T vjfRfT ^ 4JTO ^nft ft) 

4RrFR 4^ 3TT4R 4RfR ft TRft ^ W^ft I i 

4R iR fft?Fft 

13. 4R 4ft4^ R fft4ft 4Tf^ ft> 3TT4^ 4>T TO ftftjTO t I ft 

■Ejftq ft> fen? dcRfl^ 4ft4?T 44 fft^lfTO t ^ ^ c^ftfcf R fft4ft 4ft 
TOIT W 4Rft ft^ fen? STRITcfr 4ft 4^ ^ ft> ^TT8T ^RI4ft^ 4ft t I 

vJcqJTO ft> fen? dft ^ftcf 4ft4cT 44 ge4T4)4 ^ smfft ft^ R^KI#T 

4ft B?qT44 cTOT iR ^jf^ CT ^ fft^TR 4Rft ^4 fft^ TO t I fft^ftw ft TO 
W4T t 1% ft4^ ftftt ft ft4^ Rg 44 4lft4 SiW 4Tm 3T4f^ ^ ftkpT 

^rafm ft> f^ ffteftftcf 4[fft fttcT 4ftTRT ft 4R TO t 1 TO4 3^4^ ft) ^Ito 4)4 
4ft4g R fefft 44 4lf^ 25.63% sir | 


3Tt^ ^./ftt.44 ft 


Iftcf^U] 

^3I4fft 

Cf)l4d 

*** 

aii^id ct5] (^*id 

*** 

'cP4 c|5)Hd q7 Rlrf)! 

*** 


^ 4ft44 3fk ft4^ ftftt ft 3TT4T?ft 4ft 4f4 4ft4c[ 4ft 

gro ft TO 4Rc4 t 1ft) 4ftg ^TSfm 4ft 4ft4?T ft 444ft 4R 4ft4c[ 47 

'3?4T4 4ft ft^ft ft) fen? fft44r ?t4T 4^ ^ 1 

11. 4TfeT STFTTcff ft) 4ft44 ^gTOlft/^TTOlft 44T4 4ft ^ TO4 ft?! ft vic4t44 
en4cT, iftro fftffft 4Tf^ sfR 4f4 g^ ft) ft4ft ft 4ft 4^ t I 4^ WTcTT t fft) 
4ft 2002-03 3ft7 2003-04 % ftH ^ TOT44 HT44 ft 4ft1 34^ 8ft, fftgft ft 
gfe 8ft I "ftro ftftf ft gft4cft 4 t^ sjk 4Tcr4ft8ft g^ R4n? ^ ft) 
TOft" 44 TO4 ^ 7T444 t I 4ft 2003-04 3^7 2004-05 ft^ #4 fir4ft 4ft4cr ^ 

TOT44 RFR 4tftr ft fft7T4^ 3TT^ 8ft | cT8nfft, flr4ft 4ft44 ft fft7T4^ TOT44 eIT4cf ft 

fft7T4^ 4ft gro ft 444ft 3[1^ sft | ftftf 3ff7 ft 44 4re4 ft) 447^ §34 

84 I 4ft 2004-05 3ff7 ^ 3I4f^ ft) fftffft 4ft44 3^7 TOT44 TOR ftft ft gfe 

8ft I Wift, TOT44 TOR ft gfe fft4ft 4ft44 ft gfe ft 444ft 3Tfft4) 8ft | 




, M II . . . I I ■■ ■ ■ ■ • ■■ . ■■ll ■■■ ■ ■■■ ■ I .^ . ' I ■■III M I .III 

^ ^ ^ TRft?T B^FT % 4 ^ Vm^ ^ W 

vsnm t >3iiW ^ sft 

% uRlf^^I ft sft 1 ^ ^ ^ ^ 

mR»hh^^m ^ /BT^f^nft iPTm xr#^ i 

flfe ^rWt 3Rr 4ft ^ 

14. >3^ ^ ^n^nafi aflT ^ 3^^ 

cjsrr 3iT^ ^ ’ttpit wu fc^r, /g#iT ^ «tot, 'J^kh, ot?!t vjuiftn ci^n 
^ ftPl5r % ilMR ^ ^ w ^ 

>JSftn ^ ft ^ ^ U^ffRT 3Rl ^ 




ftjR^ 

r 

2002-03 

„■ - . „, .. ■ ....■» 

2003-04 

2(DK)4-05 

yrfy ajyfo 

«iiy 


W 

1 r?n1E?n IRTurTHHl 

m:cW£i\lt^^ 

iritit 

*★* 

' 

*** 

■hHI 

^ftcf 

».7yi:ijr;c|| 


*** 

*** 

*** 

‘ ilitir 

cii^/siPl 


*** 

*** 

*ik* 

*** 





*** 

*** 

*** 


SSHI^HI 

' % 

Ifll^lll 

IM 

KBU 

wmmmm 

IQI3 

4.95 

4.95 

SSIHl^Hi 


*** 

*** 

’*** 

iHH 



15. ^sitn ^ f g | (^^ ^ erm^R^n ^ ^ R4 ji^ ^ ^ 

. t ! ^ ^ ^n?n t MienM wm ^ ^ 2G02- 

03 ^ cTW Bt=1T ^ Bt “W SJT ^ 2003^04 cT^ ^ ^ ^ ^ aft I 

dcMi^t rT ^ ^ ^ ^ 5rfrr^ yiCT % cfm«c?Hi ^ 

STpft tt yt sft I ^ ^ feft 3ft^ vi'^WH MncT yft U^Irliif 

^ 4t ^B tP^T yft 3tyit ^ stritct qft*tcii # 

% 1^ #n w t I ^ 4c?HH yRT^rftEft b^rit ^n^n %, 
yft ^ ^ yft*M 4>i WRT y%7n, if 

yftB^T yw y#ft I vjifty yft' cfmM4di y^pim ^ f^ yB 

t ft) yftw yyry ^ ftcfty yit bW, yyft^ yrey^ % ftyr 
- 3TRn?ff yft yfty^ y ^4ei vje^Vi yft ft?f)t yft4^ ^ 4 »im) 1 4)^ ^ yf^p 
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^ cIFTcT ^ ift ^ t I ^ STFI cCT (slk 

'fRxii'ici: MI?) cimf cl?) ^ 5j^ ^ t i 

(ii) ^tviniR fien *iv5i^ 

16. vJaVl TTcp ?5 'Jf'M ^5tHt t afl^ §? ^ JTIHcj-S) ^ Slfcl Mf^RT 

I 




2002-03 

2003-04 

2004-05 

uffET 

viriW 

srafSr 

v5^lc;^ 


*** 

*** 

*** 

kim 

*** 



*** 

*** 

it-kic 

k** 

*** 


dl^ 

*** 

it^rit 

*★* 

kitk 

Tkkit 

111^ q>*lxii'^l 

4t.^ 

88.24 

83.87 

m 

83.78 

83.78 

VJCMiqcUCll 


(Hi) ^rMIdcbdl 

17. 'Jwi'itpai ^ w^Rmi ¥1 Ji^Rwi % (^cj><H ^ f afr? 

hRi aicrflr % ^ |3P f | 


3n^ ^ 



2002-03 

2003-04 

2004-05 

\»nw sicrf^ 
f4Vc^[^d 

sriRt 

^I<^ 

kick 

kkk 

kkk 

kkk 

tt*-* 

ulcl Rq'M \3CMiqcpdl 

kkk 

kkk 

kkk 

kkk 


ttfcl 4>4'qi'fl ^i<llc{cj)dl 

88.24 

83.87 

80.06 

83.78 

83.78 


Iv. 


ci^ 2002-03 3frf ^ 3Tcrfir ^ ^ Tm ^ ^ ^ ^ t I 

vjeiVi ^ Wi 3ft^lcH ePDFT 20-30 ^ Wnft “iT^R ^ ^ sft I 


3rtc^ ^ 



2002-03 

2003-04 

2004-05 

vlfW 31crftr 

sjkrd wich 

kkk 


kkk 



(v) ^ mm 

21. ^ ^ PratcT % TJ-^jcbH ^ ^ w 3miR ^ 

^ ^ 2004-05 cR> ^ ^ ^ iRg ^ 3T^ 4 pKicie mi sJt I 
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^ ^ 3ifraR ^ ^ 3T^rf^ ^ ^ 2002-03 ^ 30%, vH^ 3IRf& % 

^ 15% ^ ^ f^Rrac ant t I ^ 3fR ^ 1^ #>n^ % 

imn % iiRuiiH'M'hM ^nrar 'if^r ^ iwra w «fi i 


^.Affe=T 


-—. 

I^qx«l 

2002-03. 

2003-04 

2004-05 

—-. -—- 

f^Rrf?! ^fNcT 

48,754 

52,374 

56,550 

>★* 

3nzild ^ MgW <»>)*ici 

63,526 

65,598 

67,972 

*** 


gflid <I>IX^ 

3Rt ^ apireff ^ ^trai aiNf 

.22. »ilE i » [ ^ ^ as# f ft> 31^ ^1 1^ ^ t, ^ 

gjrara ^^icR tr t l am; 3 ri ^ ^ atroicff % 'jsftn ^ 

srfct ^ it % a^rar ^ ^^ ^ ^ ' 





2002-03 

2003-04 

2004-05 


^ftan^ 3ITTO 






48,754 

52,374 

56,550 

**★ 

4tn cfsiT ^ 

55,373 

43,581 

41,4731 

48,757 

3P?1 ^ ^ 

50,676^ 

53,695 

44.515 

55,175 


^ ^ gft^gwwT ^ vt^ ^ 

23. f^q Ri # T ^cnK aft ^ ^ a>lt '5R®nr»ia> ^ atf ft t i ^ ^ 

#qa atf t ^ 'Siiln aft afcr a>n?^ wr t1 ^?ia>cn sn i cRgn: 1^ 
ft ?[^ fftTn t fft> WJK aft ^ a? ^ t afr? ^ ^naiR ft nm ^ ^ 

^ ft aranft t l fftarmftia Btaia % ftag ft ^an aft ft aftt afftafta atf 

fan ft I ^lan aft a^ ft afftaftftt ft ft?ftn ^ ari^ t1'rra^ t I 


anaia uRi^tiwa? aftnnft ^ ftftaft ^ >a«:m«;«nl ft» ^ ult^’Hftl 

nft^ ^ 3 ?ftn ^ «if^ ft? asRR ft? a5a ft 1^ ftaa ^am ulciayi^ af^ ^ ^ 
^naa m l fta> Tft % ft atf cwai aait3fi^^^??rraftftft fft?ftt ft^ aam 
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^3^ % <ift ifla)l>ici51 gjtf q RcitlH ^ fan t i MPraft A 

5Tf^ cm cm?^ iRft?r n#! ^ t l ^ ^ f?Tnf?i cm^femm 

^ cfXcii t I viaVi nst f# gT?T Tpng cRHaff % f^T^fcr % 

ft nff ^ t I 

>aE<Vi tiHI tTOT ^ nn 'Ht'ill^ n>t P)tMI<<H 

t I twift, mISranft ^ cr^ % 

^ if g#rT ^ Pi'MK' 1 nn ajR^ t l 3r=n B?nKf % ftwnn ^ 
aejl'i §tfcr ^ aiictxHH nR jrnm t i 

aik MlrT nft ^<<l<jlTl ^ TWRnr 

afnr «rt% nft ^ % main ^ inlSrcm^ % ^ 

FIHMRsId rjan p^ nv t I 

(JR) 

^ ^3ifm ^ arjfisf f^nr t ^ if mwfip nr^ anff t 

^ ^ t, eft aj? ;fW t 

mickM ^ject^ ^ciki^ n>t l^ifet if aEfl'i ept srf^ gfm ^rrmf^ # i 

atc^rar, #m ft? sm nerrar w t. menM ^jen? ?3rrft ^ M ^tftr 
^ #ft, ftm^ arrateff nfw aftw if ^ ^ brpr ftrm^ an 

I nR anmeff ^ nf^r cftneT ^ Piw ^ ir ?jgfm ?ft annft 
^Slneit ^ anfqrfttcp ns^cmr^^ftnrftcm^nTTtTn anpft 

^ ^ ^ ^ ^ ftrfftt ^ ^ ^ mptjit afft 57T 

nn?R 1^ f^jftr iWf ftr^ ftft?ff tr anji gfi^' ^ 

^ nsjT n? ^ttine»R? ^ ^rtnuft t I 

(^ qtidM >a^i<fi ig Ttrar aiwidlf sm ^ ^ <nft q»t»m ci>^f^ 

^P' '. ?2R ^ nft f^jjer if ^ atRicff ^ iftm ?3?JtTT eft 

wrm if nrft a?^ ftft i enfer arraicft ^ tftcj ^sfm nft nrft sftr ftft gft 
atRiftn? wcRT t nfttft? (n?) amnfttcT ^cnK afft ^j^ytry % ^cqK ft? ftn 
ilW afcR a?T RR Wft ayftft? t, (^) cyyfjyym aym ayeyfty ^ ^ ^ 
atftleT Rm ^ n?n 'ft ^ 3ik ffyftm ntncT t ft?# ft jpftft ft nftr yjifty eft 
fcTdk ^tnr I 




4 



(Tf) HlfSH ^ 


31 PpiM % 'fw ^ ^ ^ ^ ^ 

TiTs^ aft? a1% ^ ^t»ira^ ^ f*ra5n t I • 

(?i) 

32. ti^ ^5fim ^ ^ 1^ t f^ FI ^ ^ M 

gfM tR f!|xfRl^SH ;3?qK ^ f^ I w ^ ^3?IK ^1? .mc^vw ^ 

^ vsn^ % ^ ^!?t ^ ^ ife 1^ t I ?raft. ara^ 

airaicft ^ ^ aft. ?ianPr; ^ in ft?ff ^ Mici?l»ft ^ 

aft? ?^ten ^ nrenM ^ ^ annicif ^ nfn ft> nsKin fan ^ ^ 
1^ tR iSraftr 1^ n^i 4. ?nac ?>n ^ n? fti® ^?cft aft Fraftr Milid 
jj tR ^ ^ aft? m(cia <ift*iol n? itft ^ 'd'Hi'iHI ^1 


arar/’ft.aa 










2003 

640 

13823 

14463 

2004 

460 

16970 

17430 

2005 

280 

18460 

.18740 

vimFT 




2003-04 

. 1-1 

3997 “ 

3998 

2004-05 

0 

5632 

5632 

2005-06 

1—:----—->r-^ 

39 

6049 

' - 

6088 


I ^UW«u>-V^ I - - - ^ t_ _ 

Wl : aieFt-aiePI '^3fi % .tTl‘iKj<r>+) aticp^ll ft> 3cj'(il'< 


(;§:) qtftnn a^tin^ nira ^ men ^^ilSin 

ftp f?t4f^ nif^ ^ ^ 1 n^ naln ft ei^^iftnn Wm t nfsnM 

^?sRx;n^nftf^ftnisnftife^#ninft?in>,?inra^ i 



tnCT 

(%^ ^ cTT?^ 

mc^ +iir^^ 

(% ^ 

*1^ 

74.88 

65.82 


18.86 

80.24 


<S4'6csV®‘5-3 


I 
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(^) 

^ cbc^iuTl f^. WH mterft (2006 (203) 

418 m I ^)): fcT^ aiHlPichH fe, wh f¥^ MitoEfl (2001 

(127) 629 {h mi. i ^^)y, if^ 

mm iJTf^Tcf^ (2006 (199) j.xr^.^ 722 {t\ )); 

^ (2006 (204) t^.a 267 (^ mi. -# i ^)): 

^ m 2006 (200) t^.a 39 (^) ^ 

^ f^jZR m\ srr; mtm mm urfe^rfi 

(2006 (202) 257 {&) % "HR# ^ ^ ^ Rr t 

sfrr m ^ strr ^ t Pinl^ifed MiedM 

cff) c[^ PifJxid ^ ci^RT ^?rFn xirf^ i 

(^) VIdfeld cf^lTfd Cpclc?! R^T6T^ 7^ t; 

(^) ^ ^ fcTYR ^ 4^^ 9ltU||cHcb ^ ^ Rterfr % 

"4? ^trjK cp'idi 3T^f^R ^ 4^ 311 Idt ^ vTSfR 4T 

4?Rd RTT44f( W4 ^ TTHERT ti 

(^) 3n4Mf 45\ 4f4 4^ 4 cfTcf^ ET^ 4^4 4^ 4^ ^ 4R t 

4i^ 4^ 4^ 4?r drR%d 4?lRT 41 4R t I 

TnRr4jTfi SKT ^ 

PlRcd yil^cpifl EI^ ^Tdl4 RYT ^J44T 4R 4 ^Tf^d TTT^ 4^ 4R 4)^ 
t ^ ^ % ddIKch 4TfecT 4?Rdt 4T M 4^ RldKI#4 ^JdTR 44 

Prak 4^^ ^ # I ftrM 44 4T4T 4 4Nd 4 44174 er TTreR#4 41^ ePTR 
vm4 4^ 414 ^ ^ t I dSTlft, M(&44ft dk 4^ ^ 1% ^474 3r4& % 4^ WTH 
% W ^ ^ 4^ U>k4>v! 344^ ^ RTd 4^ ^ k4fd 44f^ ^ t I 

^iF^t#3T7^4^7Rr % 344^^ % 3TJ'H7T 4? 317474 kRTfkt 4x74 44 44^ 437444 4747 
Tirr g ! ^ 34474 ^ ^ vjIIMH 4 4T^t 4T4T 4 Pintd 4^ 44ffld 4^ 

4>4d 7^ ' d^nk, 474 Mgxj 4^Hd % 4^4^44 477474 ^ 4744 4?t ^47447 ^ 474^1 ^ I 
cT^TT^^, ^Mf dlf^ 474^ ^ W4 3Tcrf^ % 4^474 ^444 377474 f^ 44 t 3jl4 
ikl ^i Prqk 4444 %4417 444^1 37f^ sfk t i m\: 

r^Tlfkl 4>4^ f 4k ^4747 ^4747 t xft ^4I4H 3^4 47^ ^ 

4Tc:4 3V C:4f7 4^ 3ft4 ET^ ^74 4^ ^ 3Tk 4?f g44Tfk 4^ 4747447 t I 





50. ^ «Tlft^ ^fmra^ 

% ^ ^ ^ ^ 3jm 'PR ?nSrER^ Pt^ t 


(^) ’TTOftJT e|N T ^ ''Hfetl tplHdViR ^i«I5 #?g3Tf ^ 

^ t I ^ ^ 

(^) pnftcT atraicit tr^ Bfitn ^ qi'wft<i> sira ^rarm w e i 

(^) ^ ^ Bsrai ^ t ^ ^ ^ 'fi^ .^3fr ^ 3i^ 

•Ei^ OTm ^ it ’3.Txt^ I 


im#? ^ trar 3RI 5 ' 

51. vte ^ t ft? tne^ ^ ^ ^ aw #? tir 

3n^ CZJNR TltetTSff im ^ ^ ^ (Slfct ^ 'fTHTO c n-iHI t cnf^ 

^TvTR ^ 'gfttT yfcR'Wt ^ ^ifcl ^eiH 1^ ^ ^1^ I HlC2 '<^*^ '^‘^1 ** 

^ ^ ^3^ 'm ^3^ ^ ^ ?l% ^ 3iTOm ftRft ^ 

Tmil^ '=T#f sfR g'Hf^ wil'KiTsfr ^ ^ tR ^ TiTtra 

^ I 


ailcw gira mR“ipt 

52. ftcRRE 'T«iWt im ^33n? •TP! iRtr ^ alk arjrtsii 
ire#r^f ^ arjM ^ psiRpr ^ Rm 3 ^ srRfsn 

ftjTJ ilTT ^T8ztt ^ ^r f!? ^ qdHH W Hic^ ^ ^ ^ 

f^rf^ PISIT 'Ti^ pj^ a1?f % ^ 'm ^ 'ottprt % '^^cw 

% amiR PR PfriSran^ 351 ^ ftpppt t :- 

■ (i) ^6|4 pR^P! 'TRcTIT 3NK ^ mfid 3’1‘ldl PR H^=(l 35R v^tt t sfR 

M PfT P1TCT TTf^ pRI^pT 3fR 31^^ 

pjf^ cic^piRT W3 ssRn piirai t dl w ^ p^ pufed tWt pr 'tr^ 
ipP^R P^t P33^ 3Pfl3if % 35 ^ 351 'WHRRT t I IRf H't’R 

fjn t ft5 PII^PT 351 dcTift tg gc35 35t RPJ, pR 33I 3RT33335 t ! 

(in tRift,' P 3 #PT % S# aral^ % ^tPTRT 3P1^ PltMidd gsiR 5^31 t, 

cRpft -eR^ -preiln ^ f^tf^i ppiR^ 3^11 it t I 5^ 3[^, psife tcImh 
PIT53^ w gsrar 3iRn 15it ^ ^silPT ^ ^ ^ 

UHpJdfe ^ % 1 
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53. ^ % err? % ^ ^ ^ t iift- 

t ?Tt ^?ff 3TFTT^ % cbKUi th^ 3ff^ ^ % ^JUft -^T \3H<^ 

^ ^ ^OTTcHT t I c[n ^ H?T t % ^ ^ ^ STRTm % 

^ aiiq^qcp t 1 ^Tsjrft, ^ cir^ 3f[^ ^kt 

^ % *1^nvjix ofPJ W^RWf ^ cfT^ cffl- ^JRJRcT t I 3m: 

Tof^r^ ^ ^ ^^^ % amrmf tr menM ^ 3 tfr^ 

13ft^ cR^ t I 

54. ^ ^ arf^ ci^ wm 4 r^ ^ ^ vjinh 3fR 

cTT^ ^ ^-xsiq'Tl^ad ^ 3mrmf ^ w^RWt rpj 

# I yil^cpivJ! irm^ ^iRSi-i % ttt ^ ^ ^t% 4^ 

f^i45iR^i cR^ t 1^ RTimr ^5TmT t eft ^ ^ arf^ wm 

vjiR4t I deT RmkR % OTtvimM 3TmT^ % ^ ^ ori ^ 

Plt^^Ra vjiitTT ^ Trrf^ c^\r^ ^ ^ ^ t I 

55. Tirf^ra^ wtft sfR #4t ^ % arsr^ ^ ^ Rnrff^ 

^Ric47 tRrp 3Tf^tRm % smirm 29 % ^ 2905.42 % sicHf^ 3n^ 

4T^ i)-CN'[l5iricici % "RT^t 3(141ol W RRx|4lcHch ^m^RWt WW^ 4^ RtTHR^ 

^ I 4>ici+i 7 vd fed fed 'HRt ^Wf I 


cFT 

■ 

34 - 1*1 


3c4Kcb 

H^3 




1 

2 

3 

4 

5 

6 

7 

8 

9 


Hi 

i\ r\ 

_f\ f> 

crr?^[| 

m 


41^0 






fv fN 

qMI 

TW^ 

mg 



^.zz 

3n^t[^T3n7 


m 

cTT^ 

■ 



9Z7 0 

4t.^ 




VilIMM 

'JlIMM 



752^1 

4t.e^ 




m 

vjimM 


hh 

2 b 2V I 

4t.^ 




vjIILIM 


H 

- V r 

cp^ 

^.^■271 

4t.^ 



56. ^ 3r5?RTT ^ v3cqW ^ ^RcfR % ^TtM % 3T4fR 

3lf^[f^RR % TT^ ymSRff % 3r5TR TftHRJ^, ^cMiq 3fR cR 3T4tcft4 

^RTT4Tfe4RR ^ ^ vjTKpft I 

57. mfeemft 3i1^Pi4H % uT^'ETpff 3fR ^ unft ^ 

>Hi4vjiRicr) ^gxprT3fi 3TTcrf^ w\ ^ ^ '^^ 3rj?TRm R^rmreW '^5^\^ 

^ vT^ TRTt^ CR^ SRM ^ 'HHIki cR^ 7 ^ ^ 
















































^ -Jjfe ^ I^T Trat^ ’S’ramfir % ai^ ^ 

uTmr t 1 

m. Tftqr^, mPH^i^ 

MINISTRY OF COMMERCE AND INDUSTRY ' 

(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTEES) 

NOTIFICATION 
New Delhi, Ae 5th March, 2008 
Final Fhidtags 
(Sunset Review) 

Sobject : Antl-DiiBipiiig tay«tigiitioii (Sunset Review) invoIvlEg import of Pentaerythritol 
from- Japan and Chinese Taipei. 

, nr AD - Having regard to the Customs Tariff Act, 1975 as amended m 1995 

t T,<«.fifira Ln. Assesanent and Collection of Duty or Additiomd 
and the Customs Tattff ( Idenuiicaiion, ^ Ketcinafter referred 

Duty on Dumped Articles and for determination of Injury ) rules 1995 ( heteinalter reieriea 

to as rules; 

A, Background of the case 

When««, having regard to the above rules, the Desip^^^ 

teferred to as authority) initiated an antidumpmg investigation on 22^ 

November, 2001- and the Authinity notified its final Mmg vide 

411/1/2001-DGAD dated 08 . 10 . 2002 : Department of Revenue impos^^totiw 

IwnT^eronthesubjectgoodsimpo^dfriimC^^ 

and Japan vide customs notification no 119/2002-customs dated 31.10.2002. 

And whereas on die basis of a duly substantiated petition filed by the Do^c 

9A (5) .t*. »id Aj,. 

the duW for a period of another five years, the 

sunset review proceedings against the said measure vide notific^on n . 
15/07/2006-DGi^ dated IS'" March 2007, to ex^e wtietto Ae exp^ ^ 
duty would lead to continuation or recurrence of dumping 
m^eri!!^ Sated against Chinese Taipei and Japan as the I^mesttc Industry 

proposed to exclude Canada on Ae grounds that Ae subject go^ ^ 

Ling produced Acre. Investigation was carried out for the ^nod startmg 
/^2005 to30* September 2006 (POI). The injury examination was conducted 

for a period from 2002-03 to POL 

R PI^OCEDURE . ^ ^ ^ ^ ^ ^ ^ 

1. to these proceedings, the procedure described ^low has been followed: 

•A Aft<-r initiarion of Ae review, Ae AuAtmty sent questionnaires, along vriA the 

with Ae Rule 6(4), to elicit relevant information. 


i) 


ii) • 
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ii) Notices were also sent to the domestic industry in India seeking relevant 
information in accordance with the Rules. 

iii) The Embassy of the subject countries in New Delhi was informed about the 
initiation of the investigation, in accordance with Rule 6(2), with a request to 
advise the exporters/producers in their country to respond to the questionnaire 
within the prescribed time. 

iv) Questionnaires were sent to the known importers and consumers of subject goods 
in India calling for necessary information in accordance with Rule 6(4). ’ 

v) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the past 
three years, and the period of investigations. 

vi) Copies of the initiation notification were also sent to FICCI, CII and ASSOCHAM 
for wider circulation. 

vii) No exporter/producer or importer responded to the questionnaires. 

viii) M/s. Kanoria Chemical and Industries, being domestic industry, submitted the 
information/data. 

ix) The Authority verified the information furnished by the domestic industry to the 
extent possible on the basis of Generally Accepted Accounting Principles (GAAP) 
to examine the injury suffered, to work out optimum cost of production, cost to 
make and sell the subject goods in India and so as to ascertain if Anti-Dumping 
duty lower than the dumping margin would be sufficient to remove injury to 
Domestic Industry. 

x) The Authority held a public hearing on 05.11.2007 to hear the interested parties 
orally, which was attended by representatives of the domestic industry. The parties 
attending the public hearing were requested to file written submissions of views 
expressed orally. The written submissions received from the interested parties have 
been considered by the Designated Authority. 

xi) The Authority made available the public file to all interested parties containing 
non-confidentiai version of all evidence submitted by various interested parties for 
inspection, upon request. 

xii) The views expressed by various interested parties in response to the initiation 
notification, subsequent to the public hearing and in response to the Disclosure 
Statement are discussed in the relevant paragraphs to the extent these are relevant 
as per rules and have a bearing upon the case. The arguments raised by the 
interested parties have been examined, considered and, wherever appropriate, dealt 
in relevant paragraphs. 

xiii) Investigations were carried out for the period of investigation (POI) from I’'* April 
2005 to September 2006. However injury analysis has been carried out for the 
years 2002-03,2003-04 and 2004-05 and the period of investigation. 


xiv) Disclosure statemei^ was issued on 13 Februaiy 2008 and all inWrestcd parttes 
were advised to make their comments known to the Designated Authority. 
However, none of the interested parties exc^ domestic , industiy has offeire^ 
comments. In their comments, dcnnestic industry reiterat^ their previous 

. submissions and'^'tequestcd the Desisted Authority to continue the duty for 

further period of five years. 

xv) *** in diis notification represents information fimiished by an interested ptoty on 

confidential basis and so considered by the Authority und«r the AD Rules. 



2. The product involved in the original investigation is Pcntaerythntol. This beii^ a 
sunset review, therefore, the investigation covers the product covered in the original 

investigation. 

3 The im>duct undw consideration in the present sunset review is the same as defined m 
the original inv^stig^on. The product under consideration in ^e present j^tition is 
Pentaerythritol (also referred to as subject goods or PENTA hereinafter) ori^ia^g in 
or exported from Japan and Chinese Taipei . Pentaerythritol finds application in 
manufacture of Alkyd Resin, Rosin Esters, Plasticizers, Printing Inks, S^thetic 
Rubber, Stabilizers for Plastics, Modified drying oils, Detonators, Explosives, 

Fhwmaceuticals, Core oils and Synthetic Lubricants. , . 

4 Pentaerythritol is classified under Customs sub heading No'2905.42 under Chapter 29 
of the Customs Tariff Act, 1975. The classific^on is, however, indicative only and is 
in no way binding on the scope of the present inve^gation. 

5. There is no ctifference in the product being iipported fixim subject countries and goods 
being produced by the petitioner. Authority proposes to hold that Ae subject goods 
produced by the p^tioner and imported from subject countries are like articles as per 

Rule 2(d). 

n, nOMESTlC INDUSTRY 

6 With regard to. scope of domestic industry, the petitioner is a major producer of ^e 
subject product in the Country. Apart fifean petitioner, the subj^ g<^ fW ^ng 
produced by Asian Paints (India) Ltd. and Perstotp Aegis Chemicals (P) Ltd. Wlule 
Asian Paints produce the goods primarily for ct^tlve consumption, it ^ al» 
undertaken some sales in the Indian Market in the relevant period. Pereto^ Chernies 
has supported this petition however the company h^ not ^Vtded injury/^tog 
infnrm ati f^n The company has not oRiosed esdensim of anti dOTpi^ duty, me 
Authority holds that the petitioner constitutes domestic industry within the meaning oi 

the Rules, 
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E. INITIATION OF THE REVIEW AND ARGUMENTS RAISED 
Views of Applicant Domestic Industry 

7. Domestic industry has submitted that despite anti-dumping duty oh Pentaerythritol, 
dumping continued from the subject countries. Given the volume of imports and level of 
prices at which the goods have been exported to India, it is likely that volume of import 
would increase in case anti-dumping duties are withdrawn. The Designated Authority found 
in the matter of parallel investigations for this product against China and Sweden that the 
domestic industry suffered injury in 2004-05. Performance of the domestic industry did not 
improve up to the POI due to the impact of dumping from China and Sweden. Situation of the 
domestic industry is fragile and the domestic industry is vulnerable to injury in the event of 
revocation of anti dumping duty. 

View of the other interested parties 

Indian Paints Association have made their submissions opposing extension of anti dumping 
duty. While opposing extension of anti dumping duty, the Association has argued that the 
volume of imports from these countries is very low and that the domestic industry caimot 
meet the demand. 

Examination bv the Authority 

8. The Authority has taken note of arguments raised by the interested parties and the 
same have been considered while suialyzing the dumping from subject countries and injury to 
the domestic industry. The Authority notes that volume of imports from Chinese Taipei is 
not insignificant. Moreover, the present investigations being sunset review investigations, 
likelihood of injury is also equally important and relevant. The Authority also notes that 
inability of the domestic industry to meet the demand caimot prevent it from seeking 
redressal under dmnping law. The Authority also notes that the Indian PaintS/Association, 
while opposing extension of anti dumping duty has not put forward any eviden<^e supporting 
their claim of low imports from the subject countries nor submitted details of their imports 
during the period of investigation. 


F. Dumping Determination; Normal Value. Export Price and Dumnin^ Marg in 

1 Submission made bv domestic industry 
1.1. Domestic industry made the following submissions:- 

Normal value in Chinese Taipei and Japan imply price of Pentaerythritol in the domestic 
market of Chinese Taipei and Japan in ordinary course of trade. Efforts were made to get 
evidence of the price at which the material is being sold by the producers/traders in domestic 
market of the Chinese Taipei and Japan. Efforts were also made to get copy of the price list 
of the exporters/traders, which may form reasonable, sufficient and accurate evidence of 
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normal value in domestic market of Chinese Taipei and Japan in the ordinary course of ^ade. 
However, the petitioner has hot been able to get any evidence of normal value in Chinese 
Taipei and Japan, which can constitute accurate and adequate assessment of normal value for 
the present purpose. The normal value has been determined on the basis of estimates of cost 

of production, adjusted for selling, general & administrative exp^s and profit. 


2 Kyamination bv the Designated Authority 


The Authority sent copies of the questionnaire to all the known exporters for the pihpose of 
determination of normal value in accordance with Section 9A(l)(c). None of Ae 
producers/exporters from Chinese Taipei and Japan have filed any response to the 

questionnaire. 


As per Para 7 of Annexure 1 of AD Rules, the Authority is required to determine itormal value 
on the basis of ‘price or construct^ value in the market economy thi^ country or the price 
from such a diird country to other countries, including India, or where it is not possible, or on 
any other reasonable basis, including the price actually paid or payable in India for the like 
product.* No data or information was made available by the domestic industry about iiormm 
value in market economy third country. Exporters/Producers have also not responded in ^s 
case. The Authority, therefore, in absence of any other option, has relied upon the fact 
available as per Rule 6(8). 

Dumping margin 

Normal Value 


4, Under the circumstances, the Authority has constmcted the normal value by considering 
the raw material for manufectuie of Pentaerylhritol at the international prices, the consumption 
nonns of the domestic industry and best estimates of conversion cost, selling general & 

^ administrative costs and reasonable profit Based on the information available, the norm^ 
value has been calculated at US$ *•* Per MT in case pf Chinese Taipei and US$*** per MT 
in case of Japan. 

Export Price 

5. The export price has been determined on the basis of DGCI&S information, Dunng 
POI the GIF value of weighted average import price was Rs.***per MT (US$***/M1^ 
case of Chinese Taipei and Rs.*** per MT(US$***/ MT) in the case of Japan. The 
conversion factor has been adopted as Rs 44.99-1$ for the POI. In absence of any expo^ 
response or any other interested party, the authority has m^ normal adju^ents ( as 
cldmed by the domestic industry) on account of inland freight , ocean freijght, m^ne 
insurance, commission, port .expenses and bank charges, the ex-fiwtory export price has been 
calculated as US$ •♦•/ MT and US$ *** /MT respectively from Chinese Taipei and Japan, 


Dumping Margin 

6. Based , on the normal value and export price as determined above, the Authority 

determined the dimiping margin as imdw^^ 
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Dumping margin % 

Chinese Taipei 

18.84% 

Japan 

76.26% 


7. The dumping margin determined is significant and above de minimis. 

Injury determination 

Continuation of injury 

Views of the Domestic Industry 

Views ot Domestic industry are summarized below: 

1. Despite anti-dumping duty on Pentaerjdhntol, dumping continued from the subject 
countries. Given the volume of imports and level of prices at which the goods have been 
exported to India in spite of existing anti-dumping duty, it is likely that volume of imports 
would increase significantly in case anti-dumping duties are withdrawn. It is further 
ccMitended that the imposition of anti dumping duty on subject countries has helped the 
domestic industry in improving its performance. However, the domestic industry has not been 
able to improve to the extent it should have, firstly due to dumping from China and Sweden, 
and secondly, due to continued irhports fi:om subject countries. Thus, there is a great 
likelihood of intensified dumping and intensified injury in case the present duty in force is 
revoked. The Authority has held in the matter of investigations against China and Sweden 
that the domestic industry suffered injury in 2004-05 and performance has not very materially 
improved after that POI. Thus, it may be concluded that whereas the domestic industry 
started recovering, fresh dumping from China and Sweden once again resulted in injury to the 
domestic industry. Further, even though ADD has been imposed on those sources as well, the 
presence of dumped imports in the market in the present POI and presence of dumped 
imports from subject countries had prevented recovery of the domestic industry. Situation of 
the domestic iridustry continued to remain adverse. The domestic industry is vulnerable to 
injury in the event of revocation of anti dumping duty and its situation is fragile. 

Examination by the Authority 

2. The Authority has taken note of various arguments raised. The Authority notes that 

anti-dumping duty is in force against China PR and Sweden. The investigation period 
corwidered by the Designated Authority in that case was October 2003 to September 2004, 
which is the base year in the present case. Interim duties were imposed by the Ministry of 
Finance in that case vide notification dated 20^ Oct., 2005. This is relevant for assessment of 
injury to the domestic industry. The Authority has earlier found that domestic industry was 
suffering injury from China and Sweden. ' 

3. Annexure II of the AD Rules provide for an objective examination of both, (a) the 
volume of dumped imports and the effect of the dumped imports on prices in the domestic 
market for the like products; and (b) the consequent impact of these imports on domestic 
producers of such products. With regard to the volume effect of the dumped' imports, the 
Authority is required to examine whether there has been a significant incre^e in imports, 
either in absolute term or relative to production or consumption in the importing member. 
With regard to the price effect of the dumped imports, the Authority is required to examine 
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v^ether Acre has been significant price undercutting by the dumped imports as compared to 
the price of the like product in the importing country, or vriiether the effect of such imports is 
otherwise to depress prices to a si^ficant degree, or prevent price increase, which would 
have otherwise occurred to a significant degree. 


4. For the purpose of injury analysis the Authority has examined the Volume and price 
effects on the domestic industry and its effect on the prices and profitability to examine the 
existence of injury and causal links between the dumping and injury, if any. 


(A) VAiiime Fffggt : Volume effect of dumped imports and impact on domestic indushy: 

The effects of volume of dumped imports from subject country have been examined as 
follows: 


(i) Import Volumes and share of the subject country: 

•_ Figures m MT 


Particulars 

2002-03 

2003-04 

2004-05 

POI 

Annualized 

POI 

Chinese Taipei 

432 

700 

500 

*107 

160 

Japan 

- 


- 

25 

37 

China & Sweden 

331 

2,639 

4,735 

3,756 

5,634 

Oth^r Countries 

771 ' 

461 

486 

1,268 

1,903 

Total Imports 

1,534 

3,800 

5,722 

5,156. 

7,733 

Market share in imoortsf in %) ^- 

' 

Chinese Taipei 

28.16 

18.42 

8.74 

2,07 

2.07 

Japan 

- 

- 

- 

0.48 

0.48 

—Jl -- ,- 

China& Sweden 

21.54 

69,45 

82.76 

72.85 

72.85 

Other Countries 

50.T9 

12.13 

8.50 

24.60 

24.60 


5. At the time of initiation, the import data for the period of July 06 to September 06 
only was based on IBIS, the information for this period not being available in DGGI&S at 
that point of time. However, now the entire data for the Injury period is based on transaction 
wise import data from DGCl&S. The data as p« Director General of Commercial 
Intelligepce and Statistics (DGCI&S) shows that imports have declined during POI. Even 
though the volume of imports in the investigation p^od was not significaiit, it was 
significant enough in establishing its likely impact in the event of revocation of anti dumping 
duties. It is noted that at the time of original investigations, the volume of imports had 
increased significantly in a short period. The same however declin^ significmtly after 
imposition of anti dumping duties. The low volume of impo^ is possibly due to the fact ftat 
the landed price of imports, after adding present anti dumping duties, is higher than sellmg 
price of the domestic industry. Domestic industry has however represented that the volume ot 
imports would increase once again, should the present duties be revoked. 

(ii) Demand. (Sutnut and Market shares 

a) Demand and market share 

Position with regard to demand and market share is as follows - . ^ ^ 
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Particulars 

2002-03 

2003-04 

2004-05 

rigures an 

POI 

Annualized 

5 m Ml 

POI 

Sales of Domestic Industry 


*** 

*** 



Sales of Other Indian Producers 


♦♦♦ 


*** 

♦♦♦ 

Imports from Subject Countries 

432 

700 

500 

131 

197 

Imports from China & Sweden 

331 

2,639 

4,735 

" 3,756 

5,634 

Imports from Other Countries 

771 

461 

486 

1,268 

1,903 

Demand in India 





*** 

Market Share in Demand in (%) 

^ Domestic Industry 




♦♦♦ 

*** 

> Other Indian Producers 

46.65 

39,62 

35.91 

36.59 

36.59 

^ Subject Countries 

3.36' 

4.62 

2.99 

0.80 

0.80 

^ China & Sweden 

2.57 

17.42 

28.34 

22.90 

22.90 

^ Other Countries 

6.00 

3.04 

2.91 

7.73 

7.73 


8. The demand has been calculated by addition of domestic sales of Indian Producers 
and all imports in India. The data indicates that the demand has shown increase. However, the 
same marginally declined in POI as compared to preceding year. The market share of 
domestic industry declined. The same however improved marginally in POI as compared to 
preceding year wjth imposition of anti dumping duty on China and Sweden. This marginal 
improvement appears to be due to imposition of anti dumping duty on imports from China 
and Sweden. It is also noted that imports from third countries not attracting anti dumping 
duties have significantly increased, thus establishing vulnerability of the domestic industry 
from dumped imports. 

b) Production, capacity and capacity utilization of the Domestic Industry 

The position with regard to production and capacity utilization was as under. 


Particulars 

r 

2002-03 

2003-04 

2004-05 

POI 

Annualized 

POI 

Installed 

Capacity(MT) 


*** 




Production(MT) 






Capacity 

Utilization(%) 



. 106.74 

101.93 

101.93 


6. The above data and past performance of the domestic industry as reflected in previous 
final findings shows that production and consequently capacity utilization of the domestic 
industry was somewhat stabilized during the current injury period. 
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c) Sales of Domestic Industry 

Sales of the domestic industry over the injury period were as follows - 


Particulars 

2002-03 

2003-04 

2004-05 


POI 

Domestic Sales 
Volume(MT) 

• • — T- 

4i4(4i 

♦♦♦ 

*** 

♦ ♦♦ 




♦♦♦ 




Domestic sales 
Price(Rs./MT) 







The above information shows that the sales volumes of tlw domestic industry declined with 
increase in the import volumes. The domestic industry is thus vulnerable to dumped imports. 

(B) Price Effect of the Pumped imports on the Domestic Industry 

9. The impact on the prices of the domestic industry on account of dumped imports from 
the subject country has been examined with reference to the price imdercutting, price 
underselling, price suppression and price depression, if any. For the purpose of this analysis 
the weighted average cost of production, weighted average Net Sales Realization (NSR) and 
the Non-Jnjurious Price (NIP) of the domestic industry (worked out on the basis of die 
costing information of the domestic industry) have been compw^ with landed value of 
imports from the subject country. In determining the net sales realization of the domestic 
industry, the rebates, discounts and commission offered by the domestic industry and the 
Central Excise Duty have been adjusted. v 

Price Und^cutting 

Comparison of selling price of the domestic industry and landed price of imports shows as 
under - 


Figures are in Rs./MT 


Particulars 

2002-03 

2003-04 

2004-05 

POI 

Annualized 

POI 

Net Selling Price 

♦♦♦ 

*** 




Cost of sales 

*** 

♦♦♦ 



*** 

Landed price of 
Import 


*** 


♦ ♦♦ 

*** 

Price Undercutting 

*** 

*** 




Price undercutting (%) 

(1.27) 

1.54 

(13.96) 

7.64 

7.64 


10. During the POI, the comparison shows that Landed price of imports (without 
including anti dvunping duties) was below the net sales realization of the doihestic industry.' 
The undercutting during POI was positive by 7.64%. The Authority notes that after 
imposition of anti dumping duty on imports fixim subject countries and with dumping from 
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China and Sweden becoming prominent in the market, price undercutting from subject 
countries was negative with decline in volume of imports. However, with imposition of anti 
dumping duty on imports from China and Sweden, price undercutting from subject countries 
once again became positive. It is thus observed that the revocation of anti dumping duty 
would result in imports becoming cheaper in the market. 

Price Underselling 

13. The price underselling is an important indicator of assessment of injury. The 
Authority has determined non injurious price for the domestic industry and compared the 
same with the landed value of imports to arrive at the extent of price underselling. The non- 
injurious price has been evaluated for the domestic producer by appropriately considering the 
cost of production for the product under consideration during the POL The analysis shows 
that the weighted average landed value of the subject goods from subject countries is less 
than the non injurious price determined for the domestic industry during the period of 
investigation. The underselling margin was 25.63% during the POL 


Figures are in Rs/MT 


Particulars 

POI 

Non injurious price 

*** 

Landed price of Import 


Price Underselling 



Comparison of non injurious price for the domestic industry and landed price of imports from 
subject countries shows that the domestic industry would be forced to sell the product at a 
price significantly below the non injurious price. 

11. The price suppression/depression effect of the dumped imports has also been 
examined with reference to the cost of production, net sales realization and the landed values 
from the subject country. It is seen that between 2002-03 and 2003-04, whereas cost of 
production declined, the selling price increased. This could be an impact of “effects of past 
dumping from subject countries and imposition of anti dumping duty”. Between 2003-04 and 
2004-05, both selling price and cost of production declined. However, decline in selling price 
was significant as compared to decline in cost of production. This was due to fresh dumping 
from China and Sweden. Between 2004-05 and investigation period, both selling price and 
cost of production increased. However, increase in the cost of production was far more than 
increase in selling prices. This again appears due to dumping from China and Sweden. It is 
thus found that the selling prices of the domestic industry are volatile and respond to the 
landed price of imports. Such being the case, revocation of anti dumping duty shall result in 
price suppressing/depressing effect on the domestic industry. 

Examination of other Injury Parameters 

14. After having examined the effect of dumped imports on the volumes and prices of the 
domestic industry and major injury indicators like volume and value of imports, capacity, 
output, capacity utilization and sales of the domestic industry as well as demand pattern with 
market shares of various segments in the earlier section, other economic parameters which 
could indicate existence of injury to the domestic industry have been analysed hereunder as 
follows: 
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Profits 


Position with regard to profit/loss, capital employed and cash flow is as follows - 


Particulars^ 

Units 

2002-03 

2003-04 

2004-05 

POI 

Annualized 

POI 

Cost of Sales 

RS./MT 


♦♦♦ 

*** 



Selling Price 

RS./MT 


♦♦♦ 




Profit/Loss 

Rs/MT 

♦♦♦ 

♦♦♦ 




Profit/Loss 

Rs.Lacs 

♦♦♦ 


*** 


*** 

Return on Capital 
Employed 

% 

15.29 

. -31.47 

10.19 

4.95 

4.95 

Cash flow (cash 
profits) 

Rs.Lacs 

♦♦♦ 

, 


*** 



15. The profitability Of the sales of the domestic industry has been analyzed fiom the 
records of the company. It is seen that after imposition of anti-duinping duty, domestic ^ 
industry started making profit in 2002-03 and the same was pn a increasing trend till 2003-04. 
Thereafter,/profitability stated declining once again due to injurious dumping fiom China 
and Sweden. The trends in selling price and cost of production as analysed earlier also 
indicate that the domestic industry is forced to keep its prices in todem with import prices. 
Should the present anti dumping duty be revoked,, the domestic industry would be f^ed wiA 
price undercutting from the subject countries, which would have price suppressing effert in 
the domestic maricet. Given the present level of profitability of the domestic industry, it is 
evident that this price suppressing effect would lead to financial losses, as the landed price of 
imports without anti dumping duty is significantly below not only the selling price of ^ 
domestic industry but also cost of production of the doiiiestic industry. Return on capital 
employed and cash profits (and consequently cwh flow) followed the same trend as that of 
profits. 

ii) Employment and Wages 

16. Domestic industry is a multi product company and these two par^eters are not 
showing injury. 


---^- 

Particulars 

Units 

2002-03 

2003-04 

2004-05 

POI 

Annualised 

POI 

Production 

MT 


4i4i4i 



*** 

Employment • 

Nos. 

I|i4i4i 


♦ ♦♦ 



Salary and Wages 

Rs.Lacs 

4it|c4t 


4i4i4l 

4i4<4i 


Productivity per 
Employee 

MT 

88.24 

83.87 

80.06 

83>78 

83.78 


iii) Productivity . 

17. Trends in productivity are quite in line with trends in production and does not show 
significant change over the injury period. 
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Figures are in MT 


Particulars 

2002-03 

2003-04 

2004-05 

POI 

Annualized 

HI 



♦♦♦ 

♦♦♦ 

4n(ci(t 





♦** 

*** 


Productivity per 
Employee 

88.24 

83.87 

80.06 

83.78 

83.78 


iv) Inventories 

Inventories position remained high between 2002-03 and investigation period. The domestic 
industry was having on an average about 20-30 days material in stock. 


Figures arc in MT 


Particulars 

2002-03 

2003-04 

2004-05 

POI 

Average Stock 

*♦* 





v) Factors affecting prices 

21. Evaluation of export prices from subject country shows that it had been increasing 
from base year till 2004-05, but again declined in POI. The customs duty has also been 
declining from base year to POI from 30% in 2002-03 to 15% during POI. The combined 
effect of decreased export price and reduced customs du^ consequently impacted the landed 
value of subject goods. 

Rs/MT 


Particulars 

2002-03 

2003-04 

2004-05 

POI 

CIF Export Price 

48,754 

52,374 

56,550 


Landed price of Import 


65,598 

67,972 

*** 


OTHER KNOWN FACTORS 

Volume and prices of imports from other sources 

22. The Authority notes that imports from other countries not attracting anti dumping 
duties are at higher prices. Imports from other countries are, therefore, not causing injury to 
the domestic industry or the sources are already attracting anti dumping duties. 


Figures are in Rs/MT 



2002-03 

2003-04 

2004-05 

POI 

CIF import price 





from subject countries 

Banal 


56,550 

i|i«4i 

from China and Sweden 



41,473 

48,757 

from other countries 

50,676 


44,515 
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r’nntr.crinn in demand and / or change in nattem of consnmpti oB 

23 Demand of the product under consideration has not registered my negahve 
Contraction in demand is not a possible reason which could have contnbu^ AeTSdurt is 
domestic industry. In fact, the opposing parties argued that demmd 
increasing and the domestic industry is unable to meet the demand in the market The patt 

of constmption with regard to the product under “f 

change. Changes in the pattern of consumption could not have contributed to the mjury to the 

domestic industry. 

M-. 



No evidence of possible trade restrictive practice which could have con^bu^ to *e mj^ 
to the domestic industry has been brought to the notice of the Authority, nor has 
investigation shown any sUch possible impact. 

Development of tccfanologv and export performance 

Technology for production of the product has not undergone any ctage. Etevelopm^ m 

technolo^do nrt tqipear to be a factor of injury. Domestic mdustp^ does not 

export activity. Injury to the domestic industry does not appear to be due to exports o 

subject goods by the domestic industry. 

Perfnrmanpft nf other products pro d uced and sold by the domestic mdus j 

26 Domestic industry is multi Product Company. Tlie AuAority h^ 

performance of the domestic industry with regard to subject goods only. Performance of other 

products has not impacted the assessed injury to the domestic industry. 

I likelihood of recurrence of d umping and Injury 

Following facts have been brought before the Authority in support of likelihood of recurrence 
of dumping and injury. 

(a) Vulnerability of the Domestic Industry 

29 Domestic industry has submitted that in a situation where dumping 
dLstiVSry suffed continued injury from one after another sour^, it follows that Ae 

Piirther as stated by the CESTAT, revocation of anti dumpmg duty woidd reMlt in 
situation where the landed price of imports would decline by the quantum of anti 

SoSo^y SS to^cSotdrJte'domeSdusS lSe7mduce the pri^s. 
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(b) Si fynificant price undercutting by imports with current measures 

30. Imports from subject country would significantly undercut the prices of the domestic 
industry in the event of revocation of anti dumping duties. There is a great likelihood of 
significant injury to the domestic industry from dumped imports as (a) the level of price 
difference between imported product and domestic industry’s product is too significant, (b) 
profits earned by the domestic industry were too small during the current investigation period 
and therefore any price reduction would lead to significant financial losses to the domestic 
industry. 

(c) Level of dumping margin 

31. Dumping margin in respect of current exports is significant, thus indicating likelihood 
of intensified dumping and injury. 

(d) Third Country Dumping 

32. Domestic industry claimed that the producers in these countries are exporting product 
under consideration to world countries at dumped prices. Such exports have increased in 
volume since the imposition of anti dumping duty on the product in India. Even though the 
volume of imports was low during the current period, the same was due to imposition of anti 
dumping duties on these countries and access to anti dumping duty free imports from China 
and Sweden. Yet, the price at which exports were made clearly establish that the exports were 
made at dumping prices and are likely to be made at dumping prices. 

VolumeMT 


Exports from 

To India 

To other countries 

Total exports 

Chinese Taipei 




2003 

640 

13823 

14463 

2004 

460 

16970 

17430 

2005 

280 

18460 

18740 

Japan 




2003-04 

1.1 

3997 

3998 

2004-05 

0 

5632 

5632 

2005-06 

39 

6049 

6088 

-—-1 


Source: As per respective country’s Customs data. 

(e) Dumping margin in present and previous investigations 


The dumping margin determined in the original investigation as also present investigations is 
significant, as would be seen from the table below. Domestic industry represented that the 
intensity of dumping is likely to at best increase in the event of revocation of anti dumping 
duties. 



Dumping Margin 
(in%) Chinese Taipei 

Dumping Margin 
(in%) Japan 

Original Investigation 

74.88 

65.82 

Present investigation 

18.86 

80.24 
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(f) Dccigions of the GESTAT 


Domestic industry referred to decisions of the Tribunal in the maters of Kalytoi 
Steel Ltd. V/s Designated Authority [2006 (203) E.L.T. 418 (Tri. -- Del.)]; Vinati 
Organics Ltd. Versus Designated Authority [2001 (127) E.L.T. 629 (Tri. - Del.) 
Indian Graphite Manufacturers Association v. Designated Authority [2006 (199) 
E.L.T. 722 (T)]. Jindal Stainless Limited Versus Designated Authority [2006 (204) 
E.L.T. 267 (Tri. - Del.)] Hindustan Lever Limited v. Designated Authority reported in 
2006 (200 V E.L.T. 39 ^) Forum of Acrylic Fibre Manufacturers v. DA [2006 (202) 
E.L.T. 257 (T) and has argued on the basis of these decisions that the anti dumping 
duties must be extended in following circumstances 


(a) the price undercutting without prevailing anti dumping duties ia positive; 

(b) if the price undercutting from a particidar country is negative, the Designa^ 
Authority is required to consider whether the imports are likely to have price 

suppressing or depressing effect on the domestic industry; 

(c) the landed price of imports is below not only sellmg price of the domestic industry but 

also non injurious price of the domestic industry. 

Examination by the authority 

Designated Authority notes the evidence provided by the domestic industry in Ae form of 
information that the producers in these countries are exporting product under consideration to 
world countries at dumped prices. Such exports have increased in volume since the 
imposition of anti dumping duty on the product in India. The authority however notes that 
the data in respect of Japan during the POI, other than one transaction, shows Nil Exports to 
India. As per the DGCI&S data, this import has been made by one Party at JNPT Port. The 
data also does not show significant exports from Japan to other countries. However, in view 
of the lower landed price, there may be likelihood of dumping from Japan, fa case of 
Chinese Taipei, however, there has been consistent imports during the POI and their share of 
exports to third countries is significant and on^ an increase. The Designated Authority 
therefore, determines that there is likelihood of continuation of dumping and mcuxrence of 
injury to the domestic industry from Jaqjan and Chinese Taipei in case.the duty is revoked. 

Conclusion 

50. On the basis of the above examination of the current level of dumiping, injury, causal 
links and likelihood of continuation of dumping and injury4he Authority concludes that 

a) The subject goods ate continuing to enter the Indian market firom the subject 
countries at dumped prices; 

b) The domestic industry is suffering material injury due to the dumped imports; 

c) Dumping of the subject goods from subject countries and injury to the 
domestic industry is likely to continue if the duties are withdrawn. 

Indian industry’s interest & other issues 
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51. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of dumping so 
as to re-establish a situation of open and fair competition in the Indian market. Imposition of 
anti-dumping measures is not either intended or would not restrict imports from the subject 
countries in any way, and, therefore, would not affect the availability of the products to the 
consumers. 


FINAL FINDINGS : 

52. Having regard to the issues raised, information provided and submissions made by the 
interested parties and facts available before the Authority through the submission of 
interested parties or otherwise eis recorded in the above findings and on the basis of the above 
analysis of the state of current and likely dumping and injury and likelihood of continuation 
or recurrence of dumping and injury, the Authority concludes that: 


i) The subject goods are entering the Indian market at dumped prices and 
dumping margins from subject countries are substantial and above de-minimis. The 
subject goods however are likely to enter Indian market at dumped prices from the 
subject countries, should the present measures be withdrawn. Thus, it has not been 
established that the continued imposition of the duty to offset dumping is 
unnecessary, 

ii) Even though the domestic industry has improved its performance over the 
injury period, the situation of domestic industry continues to be fragile. Further, 
should the present anti dumping duties be withdrawn, injury to the domestic industry 
is likely to continue or recur. 

53. Having concluded that the situation of the domestic industry continues to be fragile 
and there is likelihood of continuation or resumption of dumping and injury on account of 
imports from subject countries if the duties are revoked, the Authority is of the opinion that 
continuation of the measure is necessary against import from these countries. However, in 
view of the current level of dumping from subject countries and injury suffered by the 
domestic industry the anti dumping duty in force needs to be revised. Therefore, the 
Authority considers it necessary and recommends continuation of anti dumping duty on 
imports of subject goods from subject countries. 

54. The Authority considers it necessary to continue with an anti dumping duty on all 
imports of Pentaerythritol from Japan and Chinese Taipei in order to remove the injury to 
the domestic industry. The Authority recommends the amount of anti dumping duty equal to 
the margin of dumping or less, which if levied, would remove the injury to the domestic 

' industry. For the purpose of determining injury, the landed value of imports has been 
^ compared with the weighted average non-injurious price of the domestic industry determined 
for the period of investigation. 

55. Accordingly, the Authority recommends imposition of definitive anti dumping duy 

on all imports of Pentaerythritol falling under customs heading 2905.42 of chapter 
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29 of Customs Tariff Act, originating in or exported from Japan and Chinese Taipei. 
The anti-dumping duty shall be the the amount mentioned in CoL7 


Description of 
goods 

Speci 

ficati 

ons 

Country 

of 

Origin 

Countr 
y of 

Export 

i 

Prod 

ucer 

Expor 

ter 

Amoun 

t 

Unit 

of 

measu 

remen 

t 

Curr 

enc 

y 

1 

2 

^ ■\ 


5 

6 

7 

8 

Bi 

Pentaerythritol 

Any 

grade 

Chinese 

Taipei 

\ Chinese 
Tmpei 

Any 

Any 

9220 

n 

MT 

INR- 

Pentaerythritol 

Any 
grade ^ 

* ^ r* 

Any 

Chinese 

Taipei 

Any 

Any 

9220 


INR 

Pentaerythritol 

Any 

grade 

Chinese • 
Tmpei 

Any 

Any 

Any 

9220 

MT 

INR 

Pentaerythritol 

Any 

grade 

Japan 

Japan 


Any ’ 

25271 

m 

INR 

Pentaerythritol 

Any 

grade 

Any 

Japan 

Any 

Any 

25271 

MT . 

INR 

Pentaerythritol 

Any 

grade 

Japan 

Any 

Any 

Any 

25271 

MT 

INR 


56. An appeal against the orders of the Central Government that may arise out of this 
recommendation shall lie before the Customs, Excise and Service tax Appellate Tribunal in 
accordance with the relevant provisions of the Act. 

57. The Authority may review the need for continuation, modification or termination of 
the definitive measure as recommended herein from time to time as per the relevant 
provisions of the Act and public notices issued in this respect from time to time. No request 
for such a review shall be entertained by the Authority unless the same is filed by an 
interested party as per the time limit stipulated for this purpose. 


R. GOPALAN, Designated Authority 
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